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To

The Secretary

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
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Scrip Code: 531719
Sub: Audited Financial Results (Standalone & Consolidated) for the Financial Year ended

31st March, 2021
Ref: Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

We wish to inform that the Board of Directors of the Company at its meeting held today, i.e.
4t May, 2021, approved the Audited Financial Results (Standalone & Consolidated) for the year ended 31
March, 2021, pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the following documents are enclosed.

1. The Audited Standalone Financial Results of the Company under Indian Accounting Standards (Ind
AS) for the Year ended on March 31, 2021, along with the Segment Report and the Statement of Assets
and Liabilities of the Company for the year ended 31%t March, 2021,

2. The Audited Consolidated Financial Results of the Company under Indian Accounting Standards (Ind
AS) for the Year ended on March 31, 2021, along with the Segment Report and the Statement of Assets
and Liabilities of the Company for the year ended 31t March, 2021.

3. Auditors Report (Standalone & Consolidated) regarding Audited Financial Results for the year ended
31st March, 2021 issued by M/s. S Singhvi & Co., Chartered Accountants, (Firm Registration No.:
003872S) Hyderabad.

The meeting of the Board of Directors commenced at 11:30 AM (IST) and concluded at
01:45 PM (IST)

This is for your information and records.

For Bhagiradha Chemicals and Industries Limited

L‘é\’.\e ik %m«eﬂ rCL_

Saheli Banerjee
Company Secretary & Compliance Officer

Encl: a/a

Factory : Yerajarla Road, Cheruvukommupalem - 52‘_3. 272, Ongole Mandal, Prakasam Dist., A.P., Tel. : 08592-286677, +91-9247003114, Fax : 08592-231412
Website : www.bhagirad.com, CIN : L24219TG1993PLC015963



S SINGHVI & CO.

CHARTERED ACCOUNTANTS
405, VAMSI PARADISE,
7-1-69, BALKAMPET, STREET NO. 1,
AMEERPET, HYDERABAD — 500 016.
Phone No - 919848016496
Email Id - ssinghvi57@yahoo.com

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Regquirements) Regulations, 2015, as amended

To
The Board of Directors of
Bhagiradha Chemicals & Industries Limited

Heport on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Bhagiradha Chemicals &
Industries Limited (the "Company") for the year ended 31 March 2021 (‘standalone financial
results’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (“SEBI”) (Listing Qbligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™),

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:
i. are presented in accordance with the requirements of the Listing Regulations in this regard;
and
il. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards. and other accounting principles generally
accepted in India. of the net profit and other comprehensive income and other financial
information for the vear ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act. 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Caode of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained. is
sufflcient and appropriate to provide a basis for our opinion on the standalone annual financial
results.

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

I'hese standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.
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The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/loss
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
[Listing Reguiations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records. relevant to the preparation and presentation of the standalone
annual financial results that give a true and fair view and are free from material misstatement, whether due
to fraud or error. '

In preparing the standalone annual financial results. the Management and the Board of Directors are
responsible for assessing the Company’s ability 10 continue as a going concern, disclosing, as applicable,

matters related to going concern and using the poing concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic altemative but
to do so.

The Board of Directors is responsible for overseeing the Company s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our ebjectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement. whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the aggregate.
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial results.
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error. as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or
the override of internal control.

.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists. we are required to draw attention in our auditor's report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate. to
modify our opinion. Our conclusions are based on the audit evidence obtajned up to the
date of our auditor’s report. However. future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures. and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The standalone annual financial results include the results for the quarter ended 31
March 2021 being the balancing figures between the audited figures in respect of the full
financial year and the published audited year to date figures up to the third quarter of the
current financial year.

Fqr S Singhvi & Co.

UDIN No. 21023125AAAAAX2771

Place : Hyderabad
Dated : 04.05.2021
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STATEMENT OF STANDALONE PROFIT & LOSS ACCOUNT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Rs. In Lakhs
SL QUARTER ENDED YEAR ENDED
N O' PARTICULARS 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Audited Audited Audited Audited Audited
I. [Income:
Revenue from Operations 9,746.47 6,925.21 3,364.82 31,789.77 24,567.15
Other Income 10.12 15.49 41.16 63.81 167.06
Total Revenue (i) 9,756.59 6,940.70 3,405.98 31,853.58 24,734.22
Il |[Expenses:
Cost of Materials Consumed 6,336.64 4,730.28 1,703.12 19,610.95 15,172.36
Change in inventories of finished goods and Work in (91.74) (880.81) 356.83 475,29 768.42
\progress
Employee benefits expense 553.38 525.45 461.42 1,942.20 1,889.35
Finance costs 243.01 191.53 168.24 826.42 548.46
Depreciation and amortisation expense 211.92 206.14 177.37 814.37 666.02
Other expenses 1,461.46 1,354.83 778.25 5,061.02 5,024.37
Total Expenses (Il) 8,714.67 6,127.42 3,645.23 28,730.26 24,088.99
lll  [Profit/(Loss) Before Exceptional items and Tax (I-11) 1,041.92 813.28 (239.28) 3,123.33 645.23
Exceptional Items - 105.40 - 105.40 247.04
IV |Profit/(Loss) After Exceptional ltems and Before Tax 1,041.92 918.68 (239.25) 3,228.73 892.27
V |Tax expense:
Current tax 186.71 165.26 (100.08) 567.15 140.71
MAT Credit Entitlement (56.83) (165.26) 100.08 (437.27) (140.71)
Deferred tax charge/ (credit) 166.79 209.49 (93.92) 752.43 221.81
Earlier years Tax - - - - 19.75
Total Tax Expense 295.67 209.49 (93.92) 882.31 241.56
VI |Profit(Loss) for the year 746.25 709.19 (145.33) 2,346.42 650.71
Other Comprehensive Income (OCI)
Other comprehensive income not to be reclassified to
profit or loss in subsequent periods:
Remeasurement on employees defined benefit plan 26.71 27.19 (35.20) 17.33 (49.29)
Deferred tax (7.78) (7.92) 9.61 (5.05) 13.71
Total other Comprehensive Income, net of tax 18.93 19.27 (25.59) 12.29 (35.58)
Total Comprehensive Income, net of tax 765.19 728.46 (170.92) 2,358.71 615.13
Earning per equity share of Rs. 10/- each fully paid:
Computed on the basis of total profit for the year
Basic (Rs.) 8.98 8.53 (1.75) 28.24 7.83
Diluted (Rs.) 8.98 8.53 (1.75) 28.24 7.83

—

-
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STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2021 Rs. In Lakhs
YEAR ENDED YEAR ENDED
PARTICULARS March 31, 2021 March 31, 2020
Audited Audited
ASSETS
Non-current assets
Property, Plant & Equipment 14,447.54 13,823.63
Capital Work in Progress 120.68 310.46
Intangible Assets 27.08 4.65
Intangible Assets under development 17.02 51.28
Financial Assets - -
Investments 801.00 B
Loans 224,93 22443
Deposits & Others 239.76 47.51
Deferred tax assets (Net) - 164.53
Other Non Current Assets 31.32 42.99
Total Non Current Assets 15,909.34 14,669.46
Current assets
Inventories 5,037.54 5,625.41
Financial Assets
Trade receivables 5,965.78 1,149.26
Cash and cash equivalents 31.87 274.89
Other bank balances 26.09 97.25
Deposits & Others 13.92 19.16
Current Tax Assets (Net) 15.34 15.34
Other Current Assets 308.59 675.70
Total Current Assets 11,399.13 7,857.00
Total Assets 27,308.47 22,526.47
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 833.43 833.43
Other Equity 14,749.78 12,391.07
Total Equity 15,583.20 13,224.50
LIABILITIES
Non-Current Liabilities
Financlal Liabilities
Borrowings 1,921.93 742.72
Other Financial Liabilities 137.22 162.47
Provisions - 96.48
Deferred tax Liabilities (Net) 155.68 -
Total Non Current Liabilities 2,214.83 991.68
Current Liabilities
Financlal Liabilitles
Borrowings 3,866.63 3,157.66
Trade payables 4,769.03 2,416.72
Other Financial Liabilities 807.54 2,699.89
Other current liabilities 41,52 36.02
Provisions 16.76 -
Current Tax Liabilities 8.95 -
Total Current Liabilities 9,510.44 8,310.29
Total Liabilities 11,725.27 9,301.97
Total Equity & Llabilities 27,308.47 22,526.47




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Rs. In Lakhs
Year Ended Year Ended
PARTICULARS 31.03.2021 31.03.2020
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit Before Tax : 3,228.73 892.27
Adjustments for :
Depreciation 814.37 666.02
Loss on sale of fixed assets 28.13 -
Interest Paid 484.15 419.17
Interest income & Notional Income (40.66) (38.23)
Provision for bad & Doubtful Debts 3.37 0.57
Exchange Differences on translation of assets & liabilities (17.28) (48.86)
Gratuity & Compensated absence 47.61 42.18
Operating profit before working capital changes 4,548.42 1,933.12
Adjustments for movement in working capital :
(Increase)/Decrease in Inventories 587.87 126.03
(Increase)/Decrease in Trade Receivable (4,816.52) 7,273.81
(Increase)/Decrease in Other Financial & Non Financial Assets 262.42 642.49
Increase/(Decrease) in Trade Payable 2,352.31 (5,833.44)
Increase/(Decrease) in Other Financial, non financial liabilities & provisions (1,964.49) 995.69
Cash generated from operations 970.01 5,137.71
Direct taxes paid (Net of refund) (559.15) (321.70)
Net cash flow from operating activities (A) 410.87 4,816.01
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipments & Capital work in progress (1,337.24) (3,883.00)
Proceeds from sale of property, plant & equipments 38.17 E
Investments in Subsidiary Company (801.00) -
Interest received 25.41 22.99
Net cash flow used in investing activities (B) (2,074.67) (3,860.01)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds/(Repayment) of long term borrowings (Net) 1,179.21 76.23
Proceeds/(Repayment) of short term borrowings (Net) 708.97 (388.08)
Dividend Paid - (200.36)
Interest paid (467.40) (400.05)
Net cash used in financing activities ( C) 1,420.78 (912.25)
Net Increase/(decrease) in cash and cash equivalents (A+B+C) (243.02) 43.75
Cash and cash equivalents at the beginning of the year 272.51 228.77
Cash and cash equivalents at end of the period 29.49 272.51
Cash and cash equivalents includes
Cash on hand 1.32 1.69
Balances with banks in current accounts 28.17 270.82
29.49 272.51




Notes :
1 The above audited standalone financial results for the quarter and year ended 31.03.2021, have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective meetings held on May 04, 2021.

2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind-AS")
as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as
amended.

3 In view of the prevalence of Covid-19, the operations of the plant are being conducted duly adhering to the norms prescribed by the
government from time to time and it is ensured that social distancing norms are maintained by all the employees diligently.

4 As per the Taxation Laws (Amendment) Ordinance, 2019, there has been a change in Corporate Tax Rate from 25% to 22% subject
to fulfilment of various conditions. A MAT credit of Rs. 9.18 Cr and Unabsorbed Depreciation of Rs.22.34 Cr were available as on
31.03.2020 which can be utilized, if only we continue to opt for the old tax provisions. Hence, the Company opted to continue under
old tax provisions.

5 Previous period figures have been regrouped and recast wherever necessary.

Place : Hyderabad
Date : 04.05.2021
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Bhagiradha Chemicals & Industries Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Bhagiradha Chemicals &
Industries Limited (hereinafter referred to as the “Holding Company™) and its subsidiaries listed in
Annexure-1 (Holding Company and its subsidiaries together referred to as “the Group™). for the year
ended 31 March 2021 (“the Statement™ or “consolidated annual financial results™), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
Sceurities and Exchange Board of India (“SEBI™) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us. the
consolidated annual financial results:
i. include the annual financial results of the entities listed below:

List of Subsidiaries
¢ Bheema Fine Chemicals Private Limited

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act. 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Annual Financial Results" section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual
financial results.
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Management's and Board of Directors” Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit! loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement.
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Directors of the Holding Company. as aforesaid.

in preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the entity or
to cease operations, or has no realistic aiternative but 1o do so.

The respective Board of Directors of the entities included in the Group are responsible for overseeing the
financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e [dentify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the company has adequate
internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors of the Holding Company.

e Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw aftention in our auditor’s report to the related disclosures
in the consolidated annual financial results or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However. future events or conditions may cause the
Company to cease to continue as a going concern.

s Evaluate the overall presentation. structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation. '

We communicate with those charged with governance of the Holding Company among other
matters, the planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended. to the extent
applicable,
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Other Matter

1) The consolidated annual financial results include the results for the quarter ended 3|
March 2021 being the balancing figures between the audited figures in respect of the full
financial year and the published audited year to date figures up to the third quarter of the
current financial year.

UDIN No. 21023125AAAAAY3331

Place : Hyderabad
Dated : 04.05.2021



STATEMENT OF CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Rs. In Lakhs
sL QUARTER ENDED YEAR ENDED
N 0. PARTICULARS 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Audited Audited Audited Audited Audited
. |Income:
Revenue from Operations 9,746.47 6,925.21 3,364.82 31,789.77 24,567.15
Other Income 10.12 15.49 41.16 63.81 167.06
Total Revenue (1) 9,756.59 6,940.70 3,405.98 31,853.58 24,734.22
Il [Expenses:
Cost of Materials Consumed 6,336.64 4,730.28 1,703.12 19,610.95 15,172.36
Change in inventories of finished goods and Work in (91.74) (880.81) 356.83 475.29 788.42
progress
Employee benefits expense 553.92 525.45 461.42 1,942.74 1,889.35
Finance costs 243.65 191.53 168.24 827.06 548.46
Depreciation and amortisation expense 214.08 206.14 177.37 816.53 666.02
Other expenses 1,472.66 1,354.83 778.25 5,072.22 5,024.37
Total Expenses (1l) 8,729.21 6,127.42 364523 | 2874480 | 24,088.99
lil |Profit/(Loss) Before Exceptional items and Tax (I-1) 1,027.38 813.28 (239.25) 3,108.79 645.23
Exceptional items B 105.40 - 105.40 247.04
IV |Profit/(Loss) After Exceptional ltems and Before Tax 1,027.38 918.68 (239.25) 3.214.19 892.27
V |Tax expense:
Current tax 186.71 165.26 (100.08) 567.15 140.71
MAT Credit Entitiement (56.83) (165.26) 100.08 (437.27) (140.71)
Deferred tax charge/ (credit) 165.79 209.49 (93.92) 752.43 221.81
Earlier years Tax - - - - 19.75
Total Tax Expense 295.67 209.49 (93.92) 882.31 241.56
VI |Profit/(Loss) for the year 731.71 709.19 (145.33) 2,331.88 650.71
Other Comprehensive Income (OCI)
Other comprehensive income not to be reclassified to
profit or loss in subsequent periods:
Remeasurement on employees defined benefit plan 26.71 27.19 (35.20) 17.33 (49.29)
Deferred tax (7.78) (7.92) 9.61 (5.05) 13.71
Total other Comprehensive Income, net of tax 18.93 19.27 (25.59) 12.29 (35.58)
Total Comprehensive Income, net of tax 750.65 728.46 (170.92) 2,344 17 615.13
Earning per equity share of Rs. 10/- each fully paid:
Computed on the basis of total profit for the Period
Basic (Rs.) 8.81 8.53 (1.75) 28.06 7.83
Diluted (Rs.) 8.81 8.53 (1.75) 28.06 7.83




CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2021 Rs. In Lakhs
YEAR ENDED YEAR ENDED
PARTICULARS March 31, 2021 March 31, 2020
Audited Audited
ASSETS
Non-current assets
Property, Plant & Equipment 15,188.17 13,823.63
Right of use assets 22.46 -
Capital Work in Progress 157.79 310.46
Intangible Assets 27.08 4.65
Intangible Assets under development 17.02 51.28
Financial Assets
Investments - -
Loans 22493 224.43
Deposits & Others 239.76 47.51
Deferred tax assets (Net) - 164.53
Other Non Current Assets 31.32 42.99
Total Non Current Assets 15,908.54 14,669.46
Current assets
Inventories 5,037.54 5,625.41
Financial Assets
Trade receivables 5,965.78 1,149.26
Cash and cash equivalents 35.08 274.89
Other bank balances 26.09 97.25
Deposits & Others 19.44 19.16
Current Tax Assets (Net) 15.34 15.34
Other Current Assets 309.54 675.70
Total Current Assets 11,408.81 7,857.00
Total Assets 27,317.34 22,526.47
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 833.43 833.43
Other Equity 14,735.24 12,391.07
Total Equity 15,568.66 13,224.50
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Borrowings 1,921.93 742.72
Other Financial Liabilities 158.78 152.47
Provisions - 96.48
Deferred tax Liabilities (Net) 155.68 -
Total Non Current Liabllities 2,236.39 991.68
Current Llabillties
Financial Liabilities - -
Borrowings 3,866.63 3,157.66
Trade payables 4,769.03 2,416.72
Other Financial Liabilities 809.36 2,699.89
Other current liabilities 41.55 36.02
Provisions 16.76 -
Current Tax Liabilities 8.95 -
Total Current Llabilities 9,612.29 8,310.29
Total Liabilities 11,748.68 9,301.97
Total Equity & Liabilities 27,317.34 22,526.47




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Rs. In Lakhs
PARTICULARS Year Ended 31.03.2021 | Year Ended 31.03.2020
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net profit Before Tax 3,214.19 892.27
Adjustments for :
Depreciation 816.53 666.02
Loss on sale of fixed assets 28.13 -
Interest Paid 484.15 419.17
Interest income & Notional Income (40.66) (38.23)
Provision for bad & Doubtful Debts 3.37 0.57
Exchange Differences on translation of assets & liabilities (17.28) (48.86)
Gratuity & Compensated absence 47.61 42.18
Operating profit before working capital changes 4,536.04 1,933.12
Adjustments for movement in working capital :
(Increase)/Decrease in Inventories 587.87 126.03
(Increase)/Decrease in Trade Receivable (4,816.52) 7,273.81
(Increase)/Decrease in Other Financial & Non Financial Assets 255.95 642.49
Increase/(Decrease) in Trade Payable 2,352.31 (5,833.44)
Increase/(Decrease) in Other Financial, non financial liabilities & provisions (1,942.43) 995.69
Cash generated from operations 973.22 5,137.71
Direct taxes paid (Net of refund) (559.15) (321.70)
Net cash flow from operating activities (A) 414.08 4,816.01
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipments & Capital work in progress (2,139.60) (3,883.00)
Proceeds from sale of property, plant & equipments 38.17 -
Investments in Subsidiary Company - -
Interest received 25.41 22.99
Net cash flow used in investing activities (B) (2,076.03) (3,860.01)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds/(Repayment) of long term borrowings (Net) 1,179.21 76.23
Proceeds/(Repayment) of short term borrowings (Net) 708.97 (388.08)
Dividend Paid - (200.36)
Interest paid (466.04) (400.05)
Net cash used in financing activities ( C) 1,422.14 (912.25)
Net Increase/(decrease) in cash and cash equivalents (A+B+C) (239.81) 43.75
Cash and cash equivalents at the beginning of the year 272.51 228.77
Cash and cash equivalents at end of the period 32.70 272.51
Cash and cash equivalents includes
Cash on hand 1.42 1.69
Balances with banks in current accounts 31.28 270.82
32.70 272.51
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The above audited consolidated financial results for the quarter and year ended 31.03.2021, have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their respective meetings held on May 04, 2021.

The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind-AS")
as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as
amended.

The Consolidated financials include the results of the following

1) Parent Company - Bhagiradha Chemicals & Industries Limited

2) Wholly owned Subsidiary - Bheema Fine Chemicals Private Limited

The Company has incorporated Bheema Fine Chemicals Private Limited, a Wholly Owned Subsidiary Company on July 22, 2020. The

parent company invested Rs. 8.01 Cr in the subsidiary by way of equity for acquisition of industrial land. Bheema Fine Chemicals
Private limited has since acquired the land.

In view of the prevalence of Covid-19, the operations of the plant are being conducted duly adhering to the norms prescribed by the
government from time to time and it is ensured that social distancing norms are maintained by all the employees diligently.

As per the Taxation Laws (Amendment) Ordinance, 2019, there has been a change in Corporate Tax Rate from 25% to 22% subject
to fulfilment of various conditions. A MAT credit of Rs. 9.18 Cr and Unabsorbed Depreciation of Rs.22.34 Cr were available as on
31.03.2020 which can be utilized, if only we continue to opt for the old tax provisions. Hence, the Company opted to continue under
old tax provisions.

Previous period figures have been regrouped and recast wherever necessary.




