
Ref: BCIL/ SE/ 2022/09 

January 29, 2022 

To 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 531719 

To 

The Manager, 
Listing Department, 

Bhagiradha Chemicals & 
Industries Limited. 
Plot No.3, 
Sagar Society, 
Road No.2 , Banjara Hills, 
Hyderabad - 500 034 , Telangana, INDIA. 
Tel : +91-40-42212323/42221212 
Fax : +91-40-23540444 
E-mail : info@bhagirad.com 

National Stock Exchange of India Limited 
Exchange Plaza, Co l , G Block, Bandra-Kurla Complex, 
Bandra (East!. Mumbai - 400 051 

Symbol: BHAGCHEM 

Sub: Un-audited Financial Results (Standalone & Consolidated) for the Quarter and nine 
months ended December 31 , 2021 

Dear Sir / Madam, 

Please find enclosed herewith the Un-audited Financial Results (Standalone & Consolidated) of the 
Company for the Quarter and nine months ended December 3 1,2021. This information is being 
furnished in compliance of Regulation 33 (3)(a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Kindly take the information on record. 

Thanking you, 

Yours Faithfully, 

For Bhagiradha Chemicals and Industries Limited 

~e-t~()~ 
Saheli Banerjee 
Company Secret & Co 

Faclory: Yerajarla Road, Cheruvukommupalem - 523 272, Ongole Mandai, PCralkNasaLm24D21iS9'+~;~9~~LC~~;~~~86677 , +91 -9247003114, Fax : 08592-231412 
Website : www.bhaglfad.com. . 



Bhagiradha Chemicals & 
Industries Limited. 
Yerajarla Road, 
Cheruvukommupalem - 523 272 
Ongole Mandai, 
Prakasam Dist., A.P. 
Tel. : 08592-286677, +91-9247003114 
Fax: 08592-231412 

STATEMENT OF STANDALONE PROFIT & LOSS ACCOUNT FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2021 
Rs In LaKhs 

SL. 
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

NO 
PARTICULARS 31 .12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Income: 

Revenue from Operations 10,010.67 9,938.42 6,92521 29,794.47 22,04330 31,78977 

Other Income 2479 15.38 15.49 5309 53.69 6381 

Total Income (I) 10,035.46 9,953.80 6,940.70 29,847.56 22,097.00 31,853 .58 

II Expenses: 

Cost of Materials Consumed 6,996.49 7,045.05 4,73028 20,560.16 13,274.32 19,610.95 

Change in inventories of finished goods and Work in (869.50) (1,031 .81) (880.81) (2,16702) 567.03 475.29 
progress 

Employee benefits expense 601 .17 59251 525,45 1,778.36 1,388.82 1.942.20 

Finance costs 19531 28925 191 .53 702.17 583.41 826.42 

Depreciation and amortisation expense 218.72 214.70 206.14 643.50 602.45 81437 

Other expenses 1.645.30 1,688.98 1,35483 4,837,32 3,599.57 5.061 .02 

Total Expenses (II) 8,787.49 8,798.69 6,127.42 26,354.48 20,015.59 28,730.26 

III ProfitJ(Loss) Before Exceptional Items and Tax (I-II) 1,24797 1,155.12 813.28 3,493.08 2,081.41 3,123.33 

Exceptional Items - - 105.40 - 105.40 105.40 

IV ProfitJ(Loss) After Exceptional Items and Before Tax 1,247.97 1,155.12 918.68 3,493.08 2,186.81 3,22873 

V Tax expense: 
Current tax 21587 19149 165.26 59451 380.44 567.15 

MAT Credit Entitlement 97.93 9055 (165.26) 299.89 (380.44) (437.27) 

Deferred tax charge/ (credit) 37.99 33.55 209.49 99.99 586.64 752.43 

Earlier years Tax - - - - - -
Total Tax Expense 351.79 315,59 209.49 994.40 586.64 882.31 

VI ProfitJ(Loss) for the year. 896.17 839.52 709.19 2,498.68 1,600.17 2,346.42 

Other Comprehensive Income (OCI) 

Other comprehensive income not to be reclassified to 
profit or loss in subsequent periods: 

Remeasurement on employees defined benefit plan (12.42) (59.15) 27.19 (90.41) (9.38) 17.33 

Deferred tax 3.62 17.22 (7.92) 26.33 2.73 (5.05) 

Total other Comprehensive Income, net of tax (8.80) (41 .92) 19.27 (64.08) (6.65) 12,29 

Total Comprehensive Income, net of tax 887.37 797.60 728.46 2,434.60 1,593.52 2,358.71 

Earning per equity share of Rs. 10/- each fully paid: 

Computed on the basis of total profit for the period 

Basic (Rs.) 10.78 10,10 8.53 30.07 19.26 28.24 

Diluted (Rs.) 10.78 10.10 8.53 30,07 19.26 28.24 

Regd. Office : Plot No.3, Sagar Society, Road No.2, Banjara Hills, Hyderabad - 500 034, Telangana, INDIA. Tel: +91-40-42212323/42221212, Fax: +91-40-23540444 
E-mail: info@bhagirad.com, Website: www.bhagirad.com. CIN : L24219TG1993PLC015963 



Notes : 
1 The above unaudited standalone financial results for the quarter & nine months ended 31 .12.2021, have been reviewed by the Audit 

Committee and approved by the Board of Directors of the Company at their respective meetings held on January 29, 2022. 

2 The standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind-AS") 
as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended: 

3 In view of the prevalence of Covid-19, the operations of the plant are being conducted duly adhering to the norms prescribed by the 
government from time to time and it is ensured that social distancing norms are maintained by all the employees diligently. 

4 As per the Taxation Laws (Amendment) Ordinance, 2019, there has been a change in Corporate Tax Rate from 25% to 22% subject 
to fulfilment of various conditions. A MAT credit of Rs. 13.55 Cr was available as on 31.03.2021 which can be utilized, provided, the 
Company continues to opt for the old tax provisions. Hence, the Company opted to continue under old tax provisions. 

5 Previous period figures have been regrouped and recast wherever necessary. 

Place : Hyderabad 
Date : 29.01 .2022 



S Singhvi & Co. 
/""" CHARTERED ACCOUNTANTS 

405. VAMSI PARAIlISE. 
7-1-69, BAlKAMPET, STREET NO. 1, 

AMEEfIPET, 
HYDERABAD - 500 016. 

Phone -919849016496 
Emailld: ssinghviS7@yahoo.com 

Limited review report on standalone unaudited financial results for quarter and nin e months 
ended on 31ST December, 2021 pursuant to Regulation 33 of the SEBI (li st ing Obligat ions and 
Disclosure Requirements) Regulations, 2015, las amended) 

To the Board of Directors of 
Bhagiradha Chemicals & Industries Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Bhagiradnil 
Chemicals & Industries limited ('the Company) for the quarter and nine months ended 31'1 December, 2021 
('the Statement') attached herewith, being submitted by the Company pursuant to the requiremern of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('li ~ti n p' 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforl"sC!·d 
standalone interim financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations (I thi~ 

regard; and 
b) give a true and fair view in conformity with the recognition and measurement principles laid do~m ,r 

the appticab lp Accounting Standards, and other accounting prjncipl~s generally accepted in Ind a of 
the net profit and other comprehensive income and other financial information of the (om pan·, fel 
the quarter ended 31 December 2021 as well as the year to date results for the period from 1 Apn 
2021 to 31 December 202L 

This Statement, which is the responsibility of the Company's management and approved by the Com~< n'( : 
Board of Di rectors, has been prepared in accordance with the recognition and measurement principle~ la,:i 
down in Indian Accounting Standard ~ 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Se·(tior1 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, " Revic'N eo( 

interim Financial Information" performed by the Independent Auditor of the Entity" issued by Institu' e of 
Chartered Accountants of India. This standard requires that we plan and perform the review to ciJta t 

moderate assurance as to whether the financial results are free of materia l misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thu: 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not expre~s an 
audit opinion. 



.' 
, S Singhvi & CO. 

CHARTERED ACCOUNTANTS 
405, VAMSI PARA DIS E. 

7-1-69, BALKAMPET, STREET NO.1, 

AMEERPET, 

HYDERABAD - 500 01.6. 

Phone -91984901fo496 

Emailld: ssinghviS7@yahoo.com 

Based on our review conducted as above, nothing has came to our attention that causes us to bel ieve th?1 
the accompanying statement, prepared in accordance with the recognit ion and measurement principles 1(3,d 
down in the aforesaid Indian Accounting Standards ('ind AS') specified under Section 133 of the Campan es 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles gene-rall., 
accepted in India, has not disclosed the information required to be disclosed in terms of the Ih ti '1!!: 
regulations, including the manner in which it is to be disclosed, or that it contains any material misstatem:nt. 

F S. Singhvi & Co. 
C 

Fw' m ."', 

UDIN No. : 2023125AAAAAU4430 

Date: 29.01.2022 
Place: HYOERABAO 



STATEMENT OF CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2021 
Rs In lakllS 

SL. 
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

NO 
PARTICULARS 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I. Income: 

Revenue from Operations 10,010.67 9,938.42 6,925.21 29,794.47 22,043.30 31,78977 

Other Income 23.98 14.78 15.49 51.51 53.69 63.81 

Total Income (I) 10,034.65 9,953.20 6,940.70 29,845.98 22,097.00 31,853.58 

II Expenses: 

Cost of Materials Consumed 6,996.49 7,045.05 4,730.28 20,560.16 13,274.32 19,61095 

Change in inventories of finished goods and Work in (869 ,50) (1,031.81) (880.81) (2,167.02) 567.03 475.29 
progress 

Employee benefits expense 601.71 593.05 525.45 1,779.98 1,388.82 1,942.74 

Finance costs 195.61 289 .76 191.53 703.15 583.41 827.06 

Depreciation and amortisation expense 220.85 216.69 206.14 649.55 602.45 816.53 

Other expenses 1,645.75 1,689.94 1,354.83 4,838.98 3,599.57 5,07222 

Total Expenses (II) 8,790.90 8,802.68 6,127.42 26,364.81 20,015.59 28,744.80 

III Profitl(Loss) Before Exceptional Items and Tax (I-II) 1,243.74 1,150.52 813.28 3,481.17 2,081.41 3,108.79 

Exceptional Items - - 105.40 - 105.40 105.40 

IV Profitl(Loss) After Exceptional Items and Before Tax 1,243.74 1,150.52 918.68 3,481 .17 2,186.81 3,214.19 

V Tax expense: 
Current tax 215.87 191.49 165.26 594.51 380.44 567.15 

MAT Credit Entitlement 97.93 90.55 (165.26) 299.89 (380.44) (437.27) 

Deferred tax chargel (credit) 37.99 33.55 209.49 99.99 586.64 752.43 

Earlier years Tax - - - - - -

Total Tax Expense 351 .79 315.59 209.49 994.40 586.64 882.31 

VI Profitl(Loss) for the year 891.95 834.93 709.19 2,486.77 1,600.17 2,331 88 

Other Comprehensive Income (OCI) 

Other comprehensive income not to be reclassified to 
profit or loss in subsequent periods: 

Remeasurement on employees defined benefit plan (12.42) (59.15) 27.19 (90.41) (9.38) 17.33 

Deferred tax 3.62 17.22 (7.92) 26.33 2.73 (5.05) 

Total other Comprehensive Income, net of tax (8.80) (41.92) 19.27 (64.08) (6.65) 12.29 

Total Comprehensive Income, net of tax 883.14 793.01 728.46 2,422.69 1,593.52 2,344.17 

Earning per equity share of Rs. 101- each fully paid: 

Computed on the basis of total profit for the period 

Basic (Rs.) 10.73 10.05 8.53 29.93 19.26 28.06 

Diluted IRs.) 10.73 10.05 8.53 29.93 19.26 28.06 



Notes : 
1 The above unaudited consolidated financial results for the quarter & nine months ended 31 .12.2021, have been reviewed by the Audit 

Committee and approved by the Board of Directors of the Company at their respective meetings held on January 29, 2022. 

2 The consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (nlnd_ASn) 
as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended. 

3 The Consolidated financials include the results of the following 

1) Parent Company - Bhagiradha Chemicals & Industries Limited 
2) Wholly owned Subsidiary - Bheema Fine Chemicals Private Limited 

4 In view of the prevalence of Covid-19, the operations of the plant are being conducted duly adhering to the norms prescribed by the 
government from time to time and it is ensured that social distancing norms are maintained by all the employees diligently. 

5 As per the Taxation Laws (Amendment) Ordinance, 2019, there has been a change in Corporate Tax Rate from 25% to 22% subject 
to fulfilment of various conditions. A MAT credit of Rs. 13.55 Cr was available as on 31 .03.2021 which can be utilized, provided, the 
Company continues to opt for the old tax provisions. Hence, the Company opted to continue under old tax provisions. 

6 Previous period figures have been regrouped and recast wherever necessary. 

Place : Hyderabad 
Date : 29.01 .2022 



S Singhvi & Co . 
.......-- CHARTERED ACCOUNTANTS 

405, VAMSI PARADIS E, 
7·1·69, BAlKAMPET, STREET NO. 1, 

AMEEHPET, 

HYDERABAD - 500 016. 

Phone ·91984901Ei496 
Emailld:ssinghviS7@yahoo. com 

limited review report on Consolidated unaudited financial results for quarter and nine months endl~d 0(1 
31ST De<ember, 2021 pursuant to Regulation 33 of the SEBI (listing Obligations and DiscltHlJre 

Requirements) Regulations, 2015, (as amended) 

To the Board of Directors of 
Bhagiradha Chemicals & Industries limited 

We have reviewed the accompanying statement of unaudited consolidated financial result:; cf 
Bhagiradha Chemicals & Industries limited ('the Holding Company') and its subsidiary (the Hold ing 
Company and its subsidiaries together referred to as 'the Group' ) for the quarter ended 31 ' 
December, 2021 and consolidated year to date results for the period 1st April 2021 to 31 t 

December, 2021 being submitted by the Holding Company pursuant to the requiremen ts cf 
Regulation 33 of the SEBI (listing Obligations and Disclosure Req uirement6) Regulations, 2015 (as 
amended), including relevant circu lars issued by the SEBI from time to time, 

In our opinion and to the best of our information and accord ing to the explanations given to U!', t'iE­

consolidated interim financial results : 
a) includes the interim financial results of the entity Bheema Fine Chemicals Private Lir'ited 

(wholly owned subsidiary); 
b) are presented in accordance with the requirements of Regu lation 33 of the listi rg 

Regulations, as amended; and 
c) give a true and fair view, in conformity with the applicable accounting standards and other 

account ing principles generally accepted in India, of the consolidated net profit and o cher 
comprehensive income and other f inancia l in formation of the Group for the quarter end2d 
31 December 2021 and for the period from 1 Apri l 2021 to 31 D'ecember 2021. 

This Statement, which is the responsibility of the Holding Company's management and approv{~d bl/ 
the Holding Company's Board of Directors, has been prepared in accordance with the recogn t ior 
and measurement principles laid down in Indian Accounting Standard 34, Interim Fincncia 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act' ) ana 
other accounting principles generally accepted in India and is in compliance with the present :tion 
and disclosure requirements of Regulation 33 of the SEBI (Li sting Obligations and Disclosur"! 
Requirements) Regu lations, 2015 (as amended), including relevant ci rcu lars issued by the SEBI f(Corl 
time to time, Our responsibility is to express a conclusion on the Statement based on our review 



, Singhvi & CO. 
CHARTERED ACCOUNTANTS 

405. V AMSI PARAD IS E. 
7-1-69, BAlKAMPET, STREET NO. 1, 

AMEERPET, 

HYDERABAD - 500 1ll.6. 

Phone-91984901f>49E 
Emailld: ssinghvi57@yahoo.r:o·m 

We conducted our review of the Statement in accordance with the Standard on RE-"ic~'1 

Engagements (SRE) 2410, Review of Interim Financial Info rmation Performed by the Indeper de nt 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of int!..!r rr 
financial information consists of making inquiries, primari ly of persons responsible for financi al arc 
accounting matters, and applying analytical and other review procedures. A review is substant ially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we .. rnuld 
become aware of all significant matters that might be identified in an audit , Accordingly, we do no t 
express an audit opinion, We also performed procedures in accordance with the SEBI Cirw:ar 
CIR/CfD/CMD1/44/2019 dated 29 March 2019 issued by the SE BI under Regulation 33 (8) o f th< 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), t o t' E 

extent applicable, 

Based on our rev iew conducted and procedures performed as stated in paragraph 3 above, noth i r'lg 
has come to our attention that causes us to believe that the accompanying Statement, prepared 10 

accordance with the recognition and measurement principles laid down in Ind AS 34, preso'iboed 
under Section 133 of the Act, and other accounting principles generally accepted in India, ha5 nol 
disclosed the information required to be disclosed in accordance w ith the requiremen':5 cf 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any ma:eria: 
misstatement, 

The Statement includes the interim financial 'information of one subsidiary, which have be'?r1 
reviewed by us, whose interim financial information reflect total assets of ~8 ,99 Crores as a: 31 
December, 2021, and total revenues of ~ Nil, net profit/{ Ioss) after tax of ~ (10.32 lakhs) and to:al 
comprehensive income/{Ioss) of ~ (10,32 l akhs) for the quarter and year-to-date period endE·d 3] 
December, 2021 respective ly, for the period ended 31 December 2021 as considered ir 1:'1£ 

Statement, 

For S, Singhvi & Co, 
Ch rtered Accountants 

Re,J:i o. 0038725 

. h/ SlOg VI 

UDIN No, : 02202312SAAAAAV6422 

Date: 29.01.2022 
Place: HYDERABAD 


